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d Number of  Total Morningstar
U.S Treasury Bond Management Program Accounts  Assets  Category
68 26 mil Long Government
Lara Group, Ltd § 9
— 100
Customization 80  Growth of $10,000
Exclude securities No 60 Separate Account:
Modify sector weightings No 40 $27,141
Consult with portfolio manager No Jp— - " — Index:
Consult with portfolio administrator No | ——— | ———— ;?BA ggl
. PP =, i
Tax Lot Harvest Rpt to Advisor No _ﬁ...fp" 10— Index:
Access daily portfolio holdings No LB LT Govt
Access daily performance No . $20,019
Access daily risk/MPT stats No Performance Quartile
Annual tax document No g (within category)
Tax-Efficiency 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 06-02 History
Use of tax-optimization software No — — — — 3398 | 1672 | 2313 | 654 | 074 | 2655 | 840 | 249 Total Return%
Use of tax-lot trading strategies No — — — — | 1551 | 1311 | 1345 | -2.13 157 | 1492 | -0.02 | -1.31 —+/- LB Agg
Ability to harvest tax losses No — — — — | 308 | 1755 | 801 | -6.78 9 | 627 | 406 | -1.82 +/- 1B LT Govt
Trades analyzed by holding period No - — -~ - . i -~ - i i —....000 Total Rtn % Rank Cat
Lg-term cap gain use in position chgs No Dispersion
Analysis of taxable income streams No — — — — — — ggzg ggg 82‘2" %gg gig — rlgh
Sell high cost positions first No - - - - - - ’ : ' ' ' - ow
Short-term gain flag before trade No - - — - - To.|2384 | 85T | 071 | 2675 | 842 - Median
Analysis of loss candidates No — — — — — — — — — — — Std Dev of Accounts
— — — — — — — — — — 24 26 Product Assets $mil
Portfolio Manager(s) Current Investment Style Portfolio Analysis 03-31-02
! ! Composition  as of 03-31-02 Share Chg  Amount  Total Stocks 0 Value % Net
Et_jwar_d Ronald Lara Since 04-94. Bachelor of Science % (1201000 000 Total Fixed-ncome 1 $000  Assets
1968 University of Maryland ® Cash 0.0 Avg Tumover Ratio  —
® U.S. Stocks 0.0 3 25M  25M  United States Treas Ntstripped Prin Pmt23,811  100.0
® Non-U.S. Stocks 0.0 — - - - -
Bonds 100.0 - - - - -
Other 0.0 — — - —
Performance 06-30-02 Equity — - — — —
1stQr 2ndQr 3dQUw  4thQur Total  Value BlendGrowth Market Cap % - _ _
1998 0.94 1.72 271 1.02 6.54 E Giant — - _ _
1999 0.95 1.03 118 -231 0.74 ® Large — _ _
2000  18.27 2.22 2.16 247 2655 g g"nigh”m - T—— T
2001 261 1.37 3.48 0.72 8.40 g Micro — - - — -
2002 1 2.31 — — 24 I - - = - —
00 018 8 9 Med Mkt Cap $ mil _ - _ _
Trailing Total +/-  +/1B %Rank Growth of — - L o -
Return% LBAgg LTGovt All Cat $10,000
1 Mo 072 015 -111 15— 10,072 Vglue Gra_des % Score Grqwth Grades % Score — - — — —
3 Mo 231 -139 376 20— 10,231 Pr!ce/Earnklngs —_ — Prmicteld Emgs — — : : : : :
1y 681 -182 -244 24— 10681 ﬁ'?ceg"f - - 20|0 Value - - - -~ - -
o mw ae s w— ;e PR — e - - DT T - =
S 1093 336 200 14— 16801  uiendvield — —  TralingEamings — —
10 YrAvg — — _ —— — 9 9 Sector Weighting Portfolio % S&P 500 %
15 YrAvg — — - —— —  Fixed-Income O Information Economy — 20.9
) ) Short Int Long m Software _ 45
Risk Analysis - E: Avg Eff Duration 2.0 Yrs Hardware — 8.9
Standard Index Best Fit Index = Avg Eff Maturity 0.0 % . ’
S&P 500 LB LT Treasury g Avg Credit Quality  AAA Media — 34
Alpha 491 5.26 - Avg Wtd Coupon  — Telecommunication — 4.1
Beta 0.58 0.39 =
R-Squared 10 22 G Service Economy — 46.1
Standard Deviation 1.75  Account Size Number of  Total Account ~ Number of Healthcare Services — 13.7
Mean 093 Breakdown Holdings Value($ mil) Accounts Consumer Services 03
Sharpe Ratio 033 Less than $250,000 — — — - ) ) - ’
Average 12-Month Yield —  $250,000-$1 million — — — Business Services - 33
$1 million-$5 million — — — H Financial Services — 19.8
Quarterly Risk Analysis More than $5 million — — — :
Total Quarters 33 1 Manufacturing Economy — 33.0
- Platform Minimum  Total Account ~ Number of Consumer Goods — 10.9
Total P03|t|\{e Quarters 28 Availability Account Size Value($ mil) Accounts E .
Total Negative Quarters 5 Subadv o o _ E] Industrial Goods — 115
Consecutive Positive Quarters, 04/01/96-09/30/99 14 Open Arch _ _ _ n Energy — 76
Consecutive Negative Quarters, 04/01/94-09/30/94 2 Other/House — — — g Utilities — 31
Operations Fee Information
Product Focus Retail Address 8000 Towers Crescent Driv Subadvisory Wrap —  $0-$1 million 0.75
Retail Minimum $100,000,000 Vienna VA 22182 Open Architecture Wrap — $1 million-$5 million 0.75
Customization Minimum $0 Telephone 703-827-2300 $5 million-$10 million 0.50
Institutional Minimum $100,000,000 Web Address www.lara-group.com $10 million-$25 million 0.40
% Portfolios Customized — Date of Inception 1994-04 More than $25 million 0.30

% Portfolio Tax-Managed

AIMR Compliance Date

1994-04
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